CHAPTER 11

INTERNATIONAL
TRANSACTIONS AND
FOREIGN COMMERCE

ALAN LOUGHEED

INCE THE MID-NINETEENTH CENTURY, Australia has been tied into the international

economy, principally through its trade relations with the outside world but also because of

its need to draw upon overseas sources of finance for investment purposes. The tables in this
chapter are designed to show Australia’s experience in its commercial and financial relations with
other countries since the 1860s. In the first instance, an attempt is made to show how Australia’s
external trade has grown in total and how it has changed in composition and direction.

The chapter presents a statistical review of the changes in the balance of payments as a whole.
The balance of payments is a record of all financial transactions which occur between a country
and the rest of the world during a specified time period (in this case, a year). In the balance of
payments statement, items which record an inflow of money are presented in positive figures
while the items which record an outflow of money are indicated by a minus sign. Balancing
items are positive or negative depending on whether a net inflow or net outflow of money
occurs. A balance of payments statement is divided into two main accounts, the current account
and the capital account.

The current account generally includes items which refer specifically to the current period. It
includes the items covering trade in commodities and services, the servicing of foreign debts,
and monetary transfers. The balance on current account gives some indication of the state of the
balance of payments in each year.

Australia, however, has traditionally been a net importer of capital, that is, it has relied on
overseas sources of funds to finance many of its investment programs. In addition, since 1950
some Australian companies have invested funds in other countries. The capital account of the
balance of payments records the movement of investment funds into and out of the country.

Over the years, Australia has been able to accumulate official reserve assets of gold and foreign
currencies which act as a reserve of funds to finance any overall deficit which may occur in the
balance of payments at any point. The movement in official reserve assets has traditionally been
the indicator of the overall state of the balance of payments. It has only been since 1983, when
the Australian dollar was allowed to float, that the movement in the exchange rate has become
the major indicator of Australia’s commercial and financial performance in the world economy.

The following tables cover all the types of monetary and commercial transactions which occur
between Australia and the rest of the world. It must be noted that for most items the figures
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shown are estimates; the degree of accuracy generally declines as one proceeds further into the
past. They are, however, the most accurate figures available at the present time.

In the sections on commodity trade, the tables illustrate the dependence of Australia on
land-intensive products during much of the long period covered, the importance of Britain as a
major trading partner until the 1960s and the turn towards Asia which has occurred during the
last three decades. The tables show the large swings in export incomes due to the instability of
the prices of the country’s major exports. When export receipts failed to cover the imports of
goods and services (illustrated by the current account balance), Australia’s reliance on overseas
capital to maintain imports at a high level and to prevent investment from falling became
evident. Periods in which this occurred include the 1880s, the 1920s and the 1980s, during which
the debt burden rose and the servicing of the debt became a major problem because of the
tendency for the current account to worsen. The first two periods ended in economic crises
which were not entirely resolved for many years.

il
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£ million

INTERNATIONAL TRANSACTIONS AND FOREIGN COMMERCE

ITFC 1-8 BALANCE OF PAYMENTS, CURRENT ACCOUNT, 1861-1900

1427

457

(a) Recorded exports FOB, includes gold and coin; re-exports,

(h} B 2ad ? p C[F’ 11, T “

(¢) Insurance, freight and commission on exports.

(d) Due to non-residents.

(e) Includes immigrati bsidies, tourists, and departing migrants.

1891 1892 1893 1894 1895 1896 1897 1898 1899 1900
AUSTRALIA'S TRADE BALANCE, 1890-1900
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ITFC 9-21 ESTIMATES OF BRITISH INVESTMENT IN AUSTRALIA 1861-1900 ITFC 22-35 AGGREGRATE EXPORTS AND IMPORTS, COLONIES 1861-1900

= ~ote  ITFC 22-3 are exports to and imports from overseas countries as recorded by the Aust colonies. ITFC 24-35 are total recorded exports and imports for each
NOTE All are gross measurements except ITFC 15-16 which are net. colony, including trade with other Aust colonies. The totals for Aust cannot be obtained by adding the colonial totals.

{a) Include immigrant’s funds; i lete in 1861-69.

{b) Obtained from current account estimates.

(¢) ITFC 15 adjusted for changes to trade items.

(d) Annual estimates based on ITFC 18. 32
(¢) Estimates of new capital issues on the London Stock Exchange, not estimates of total capital inflow.

(f} Toral for five years.

20

£ million
>

12

EXPORTS FOR EACH STATE
FROM 1861 TO 1900 0
1861 1865 1870 1875 1880 1885 1890 1895 1900
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ITFC 36-47 EXPORTS BY DESTINATION, AUSTRALIA 1887-1900

Year Toral UK Hong India Ceylon NZ Other  Belgium France  Germany USA Other
31 Dee Kong UK pos- countries
SESSTONS

36 37 38 39 40 41 42 43 44 45 46 47

im Lm A{m Lm £m Lm im £m £m_ £m £m £m
1887 23.42 18.11 0.37 0.66 0.06 0.68 0.41 0.85 0.28 0.24 1.19 0.57
1888 28.90 2293 0.36 0.38 0.04 0.80 0.39 1.20 0.40 0.26 1.47 0.67
1889 29.55 22,68 0.42 0.62 0.03 0.84 0.41 1.42 0.32 0.76 1.32 0.73
1890 29.32 20.80 0.44 1.12 0.21 0.75 0.65 1.75 0.72 0.67 1.49 0.72
1891 36.04 25.50 0.48 0.90 0.10 0.66 0.68 1.84 1.61 0.86 2.75 0.66
1892 33.37 23.24 0.45 0.47 0.10 0.75 0.59 1.47 1.86 L.77 1.80 0.87
1893 33.23 23.58 0.57 0.62 0.28 1.02 0.51 1.54 2.27 1.32 0.65 0.87
1894 3213 22.94 0.80 0.18 0.16 1.32 0.44 1.57 1.82 1.44 0.53 0.93
1895 33.64 23.77 0.31 0.30 0.87 1.00 0.50 1.20 1.95 1.84 0.98 0.93
1896 32.96 21.63 0.32 0.45 0.76 0.86 047 1.32 242 1.54 236 0.83
1897 37.78 25.82 0.29 0.54 0.93 0.73 0.56 1.06 2.54 1.68 2.65 0.97
1898 40.16 23.89 0.35 0.72 0.47 0.91 0.76 1.29 2.71 1.89 6.04 1.14
1899 48.60 26.56 0.43 2.85 0.41 1.17 2.73 2.57 3.73 2.87 2.87 241
1900 45.96 25.22 0.39 1.45 1.41 1.39 3.98 1.01 1.91 1.64 4.78 2.78

Norg  The destination is the country to which the goods were first sent; this is not necessarily the final destination, The figures include gold and re-exports but
exclude transhipments at Aust ports.

ITFC 48-51 EXPORTS BY MAJOR COMMODITIES, AUSTRALIA 1861-1900

Year Total Weal Gold®  Other Year Total Wool Gold®  Other
31 Dec 31 Dec

48 49 50 51 48 49 50 51

im £m £im £m £im im £im im
1861 17.4 4.7 8.5 4.2 1882 273 138 5.2 8.3
1862 18.1 5.0 9.3 3.8 1883 30.1 16.8 4.9 8.4
1863 193 47 9.6 5.0 1884 28.7 16.5 23 9.9
1864 19.0 6.1 8.6 43 1885 26.7 13.4 5.0 8.3
1865 19.7 6.4 8.7 46 1886 21.7 12.6 3.0 6.1
1866 19.0 6.8 8.6 3.6 1887 23.4 15.0 1.8 6.6
1867 18.4 73 7.1 4.0 1888 28.9 15.8 4.7 8.4
1868 217 8.7 9.8 32 1889 29.6 17.4 4.9 73
1869 20.1 7.2 9.9 3.0 1890 29.3 16.0 4.4 8.9
1870 18.0 6.3 7.9 3.8 1891 36.0 20.2 57 10.1
1871 217 9.0 7.1 5.6 1892 33.4 19.4 4.1 9.9
1872 225 9.5 74 5.6 1893 33.2 16.7 48 1.7
1873 26.4 11.0 9.0 6.4 1894 32.1 15.0 5.5 116
1874 25.7 12.2 7.2 6.3 1895 33.6 15.6 5.5 12.5
1875 25.0 12.1 6.6 6.3 1896 33.0 15.4 6.4 11.2
1876 235 123 5.1 6.1 1897 3738 13.4 12.9 1145
1877 23.1 12.2 6.7 4.2 1898 40.2 14.0 13.5 12.7
1878 23.8 124 5.6 5.8 1899 48.6 17.7 12.0 18.9
1879 21.2 119 3.0 6.3 1900 46.0 13.1 13.7 19.2
1880 273 14.1 44 8.8
1881 21.5 13.2 6.4 7.9

~otE  Excludes transhipments,

(a) Bullion and coin.

ITFC 52-66 EXPORTS BY COMMODITY, AUSTRALIA 1871-1900

Period Butter  Meats Whear, Sugar  Wool ~ Hides, Tallow Leather Coal Tin  Copper  Silver, Gold All - Total
flour : skins silver- other
lead

52 53 54 55 56 57 58 59 60 61 62 63 64 65 66

.  dmpa fmpa fmpa fmpa fmpa Lmpa Lmpa Lmpa fmpa fmpa fmpa fmpa Lmpa Lmpa Lmpa
1871-1873 0* 05 0.6 0.1 9.8 0.1 0.7 0.3 0.2 0.2 0.7 0 7.8 25 235
1881-1883 0* 0.4 1.4 0.2 146 0.4 0.6 0.5 0.3 1.0 0.7 0555 27 283
1888-1890 0* 02 1.3 0* 164 0.6 0.4 0.3 0.6 0.8 0.5 1.4 4.7 21 293
1898-1900 1.4 2.3 1.4 0.1 14.9 1.4 0.8 0.7 0.6 0.4 1.4 2.1 13.1 43 449

NoTE  Transhipments are excluded.
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ITFC 67-80 IMPORTS BY COUNTRY OF ORIGIN, AUSTRALIA 1887-1900

Year Toul, UK Ho India  Ceylon NZ  Qther Belgium  China  France Germany  Java US  Other
iR e B E R e e s R TS e N e, et I )
Lm im im Am Lm £m im £m im im £m Lm Lm Lm

1887 20.57 2137 0.68 0.65 0.07 1.60 0.70 0.16 0.93 0.39 0.67 0.18 1.59 0.59
1888 36.88 2641 0.82 0.87 0.09 1.67 0.99 0.18 1.00 0.40 1.00 0.24 2.39 0.82
1889 37.58 2591 0.99 0.61 0.11 2.29 1.06 0.20 0.72 0.39 1.37 0.54 2.50 0.88
1890 3517 2394 0.73 0.80 0.17 1.78 0.97 0.28 0.67 0.31 1.68 0.52 2.30 1.01
1891 37.71  26.45 0.63 0.80 0.19 1.79 0.89 0.31 0.68 0.31 1.71 0.64 2.56 0.75
1892 30.11  21.30 0.65 0.67 0.18 1.38 0.54 0.37 0.46 0.16 1.30 0.77 1.82 0.51
1893 23.77  17.30 0.47 0.55 0.24 1.25 0.37 0.21 0.34 0.10 0.81 0.59 1.18 0.35
1894 21.90 1575 0.40 0.65 0.23 0.79 0.55 0.24 0.27 0.15 0.83 0.46 1.18 0.40
1895 2320 1661 0.44 0.60. 0.26 0.89 0.47 0.28 0.28 0.24 1.03 0.25 1.38 0.46
1896 29.66  20.25 0.33 0.56 0.30 1.20 0.79 0.29 0.28 0.35 1.57 0.26 2.84 0.63
1897 31.96 21.17 0.37 0.69 0.33 1.08 0.95 0.25 0.28 0.40 1.84 0.51 3.23 0.86
1898 3148 2098 0.33 0.74 0.34 119 0.82 0.27 0.25 0.47 1.84 0.07 3.20 0.98
1899 3433 2123 0.30 0.88 0.42 1.71 0.73 0.33 0.30 0.49 2.08 0.23 4.46 117
1900 41.39 2536 0.28 1.07 0.45 1.90 0.97 0.55 0.32 0.56 2.71 0.69 5.03 1.49

~oTE  Countries from which imports finally left for Australia. Gold and silver imponts are included; transhi at A lian ports are

1881-1883

1871-1873

1888-1890 1898-1900

IMPORTS BY COMMODITY IN PERCENTAGES, 1871-1900
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ITFC 81-83 INDEXES OF EXPORT AND IMPORT PRICES,

AND COMMODITY TERMS OF TRADE, AUSTRALIA 1860-1900

1860 1828 1874 1508 1357 1111 1888 1132 1037 1092
1861 1825 1875 1502 1279 1174 1889 1150 1080 1065
1862 1921 1876 1424 1256 1134 5 TS 1070 1038
1863 1746 1877 1306 1208 1081 iggf “1]10__ 1021 989
1864 1931 1878 1300 1198 1085 1892 956 979 977
1865 1767 1879 1349 1146 1177 1893 365 042 918
1866 1830 1880 1324 1155 1146 1894 780 895 872
1867 1691 1881 1315 1143 1150 1895 799 886 902
1868 1692 1882 1357 1137 1193 1896 840 922 911
1869 1544 . = 1883 1357 1156 1174 1897 816 931 876
1870 1289 1285 1003 1884 1345 1146 1174 1898 864 942 917
1871 1576 1291 1221 1885 1181 1052 1123 1899 1079 937 1151
1872 1436 1350 1064 1886 1136 1033 1100 1900 1000 1000 1000
1873 1522 1370 1111 1887 1167 1042 1120 '

NOTE  1900=1000

£ Million

80

1910

BALANCE OF TRADE PAYMENTS, AUSTRALIA, 1901 TO 1945

1920

1940

1945
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£ million

20

=20

1915
1930
1945

GOVERNMENT NET CAPITAL
INFLOW, 1915 to 1945

60

£ million

40

20

1915

1930

1945

PRIVATE NET CAPITAL INFLOW,
1915 to 1945

ITFC 101-106 BALANCE OF PAYMENTS, NET CAPITAL
INFLOW AND MONETARY MOVEMENTS, AUSTRALIA

1901-1945

NET CAPITAL INFLOW MONETARY MOVEMENTS
e e e e e s

101 102 103 104 105 106

Lm im im £im im im
1901 3.0 0.7 0.4 03
1902 10.0 3.1 1.7 1.5
1903 1.6 -2.3 -0.9 -1.4
1904 -3.1 3.5 -0.6 4.1
1905 -0.4 9.4 5.3 4.1
1906 =81 3.0 -0.8 3.8
1907 -10.7 1.6 4.1 -2.4
1908 -4.0 2.5 0.1 -26
1909 5.8 11.8 5.0 6.8
1910 -0.6 9.5 83 1.2
1911 -3.7 -29 0.5 -34
1912 13.8 1.5 -0.9 2.4
1913 17.1 10.7 g 36
30 June
19145 16.5 9.1 2.5 6.6
1915 21.8 -89 129 0.4 6.5 -6.1
1916 21.7 —7.1 14.6 -7.9 ) -5.6
1917 22.5 9.8 12.7 18,8 =8y 23.9
1918 57.1 -19.1 38.0 -6.3 0.1 -6.4
1919 -3.2 23.7 20.5 -8.5 33 -11.8
1920 10.8 1.6 12.4 25.5 =) 26.7
1921 13.4 33.8 47.2 -20.7 -0.8 -19.9
1922 40.3 -21.6 18.7 17.8 -0.5 18.3
1923 7.9 27.0 34.9 1.8 0.1 1.7
1924 41.6 -5.6 36.0 -5.8 -0.6 =52
1925 2.6 29.2 31.8 239 11.3 12.6
1926 40.4 -6.5 33.9 -4.2 -2.7 -1.5
1927 11.7 26.0 37.7 -25.2 95 —157
1928 54.3 12.6 66.9 223 -0.7 23.0
1929 7.6 29.6 37.2 =75 -1.6 -5.9
1930 29.9 10.1 40.0 -394 -21.6 -17.8
1931 31.5 -17.8 13.7 -4.8 -2.4 -24
1932 -39 -3.0 -6.9 29 -25 5.4
1933 -5.3 19.7 14.4. 11.4 -16.3 27.7
1934 -5.5 20.2 14.7 235 0.2 233
1935 -0.9 -12.5 -13.4 -289 0.2 -29.1
1936 -0.5 5.2 47 -4.9 -0.7 -4.2
1937 -24 276 25.2 35.4 0.1 35.3
1938 2.1 14.0 16.1 7.7 0.2 -79
1939 2.6 -4.1 -15 =245 0.4 -24.9
1940 -26 40.9 38.3 12.8 2.0 10.8
1941 14.9 433 58.2 21.7 -0.1 21.8
1942 -8.9 19.2 10.3 -22.2 -0.7 -21.5
1943 -26 36.5 33.9 16.6 -0.1 16.7
1944 -23.1 25.1 2.0 95.8 28 93.0
1945 -20.1 -20.4 -40.5 26.3 7.7 18.6

(a) Includes balancing calculation.
(b) Six months to June 30.

You could grow bananas at the South Pole if you could
2 Y
get a big enough tariff protection.’
C. R. Cameron, MP, 1964.
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ITFC 107-121 EXPORTS BY DESTINATION, AUSTRALIA 1901-1945

Year Toral UK Belgium  France Germany ftaly  Nether- USA Canada India  Japan Other NZ South All
31 Dec e : lands Asia Africa ather
107 108 109 110 111 12 113 114 115 116 117 118 119 120 121
_ gm fm gm  fm  fm  fm  im  dm  fm  fm  fm  fm  fm  fm  fm
1901 353 189 1.5 2.3 2.6 0.1 0.1 1.2 o* 0.3 0.1 1.4 1.1 34 23
1902 294% 146 1.4 2.6 &3 0.1 0.1 1.1 0* 0.2 0.1 1.2 1.0 3.0 1.5
1903 29.8% 143 1.8 3.2 3.0 0.1 0.1 1.1 0* 0.5 0.1 1.0 Xz 1.8 1.6
1904 40.6 22.5 2.2 3.8 3.0 0.1 0.2 1.1 o* 0.7 0.6 1.7 1.2 2.0 1:5
1905 45.4 22.4 A7 5.8 3.9 0.2 0.3 1.1 o* 1.1 0.6 19 1.3 2.2 1.4
1906 52.9 26.6 4.8 5.6 3.7 0.2 0.3 20 0.1 1.1 0.3 2:1 1.6 1.9 2.4
1907 62.0 29.8 5.7 8.1 5.1 0.2 0.3 2.4 0.1 0.8 0.7 29 0.8 1.9 3.2
1908 50.0 2315 3:h =i 4.2 0.2 0.3 1.8 0.1 0.9 0.3 2.6 2.1 1.3 1.8
1909 56.4 28.1 4.8 6.3 5.9 0.2 0.2 2.6 0.1 0.7 0.4 1.9 AT 1.4 1.4
1910 69.9 35.5 5.9 8.6 7.3 0.4 0.4 1.6 0.1 0.8 0.7 2.1 1.7 1.6 B
1911 67.5 334 6.1 8.2 6.4 0.5 0.3 1.4 0.1 0.9 0.8 25 19 1.4 36
1912 66.7 303 6.6 8.0 7.0 0.6 0.3 1.9 0.2 0.8 1.2 2.8 1.9 0.9 4.2
1913 74.6 339 7.5 9.7 6.9 0.9 0.4 2.5 0.2 0.8 1.4 32 1.9 1.9 34
: 30 Fune F
1915 57.9 38.2 0.8 1.2 0.5 0.8 o* 4.7 0.3 1.0 2.0 2.1 2.2 1.5 2.6
1916 64.1 333 o* 25 o* 3.4 0* 10.1 0.2 0.9 33 21 2.6 14 4.3
1917 86.3 57.7 0 4.1 1] 4.5 0 23 0.4 2.1 3.7 2.4 28 133 5.0
1918 75.1 37.6 0 1.9 V] 1.3 0 10.7 0.8 4.5 3.3 3.7 4.0 1.1 6.2
1919 106.8 59.7 0.1 1.0 0* 1.7 0* 9.0 0.9 5.7 3.8 6.5 4.2 1.3 12.9
1920 144.3 80.8 4.3 6.7 0* 38 o* 111 0.3 1.7 7.2 9.2 7.7 3.0 8.5
1921 126.8 67.5 6.8 6.4 1.5 2.5 1.3 6.8 0.2 2.3 2.9 6.2 7.8 3.0 11.1
1922 1244 57.7 5.0 8.7 4.0 8.0 0.8 6.6 0.4 5.5 8.0 6.2 4.6 1.7 T2
1923 115.7 52.0 4.3 12.3 4.2 6.0 0.6 9.6 0.4 1.5 9.3 4.9 43 2.0 4.3
1924 116.7 45.5 6.5 14.9 4.4 4.6 1.9 6.7 0.2 1.1 11.6 6.8 5.0 2.0 5.5
1925 161.1 69.1 Tid 19.9 7.4 10.0 1.8 9.2 0.7 1.6 11.6 5.6 5.8 2.7 8.5
1926 144.2 61.5 6.2 18.5 7.0 4.7 1.1 10.0 0.9 2.1 11.0 4.7 49 22 9.4
1927 133.5 48.4 8.3 17.6 9.9 5.5 153 8.6 1.2 2.2 10.4 5.9 4.2 1.7 8.3
1928 138.4 52.4 9.3 15.2 12.0 5.1 0.5 7.0 0.7 1.9 12.6 5.8 39 2.3 9.2
1929 138.7 50.0 9.0 15.1 9.7 54 0.6 5.8 0.7 8.1 11.5 4.5 3.7 2.0 12.8
1930 98.2 43.4 5.5 10.1 6.2 2.8 0.5 4.2 0.7 3.2 6.6 5.2 3.6 1.1 5.1
1931 89.9 396 4.2 6.8 33 3.5 0.4 2.9 1.0 2.2 9.5 5.4 3.0 0.5 5.6
1932 96.7 47.8 36 4.6 39 36 0.5 2.0 1.0 0.7 11.7 8.7 2.6 0.4 5.6
1933 98.4 46.9 4.1 6.1 = 3.3 0.3 1.3 1.2 0.8 11.5 10.2 2.8 0.2 4.6
1934 114.4 54.4 7.5 6.5 9.4 4.6 0.5 2.5 1.4 0.6 13.9 53 3.0 0.2 4.6
1935 103.7 53.7 6.1 4.7 1.7 1.0 0.9 28 1.5 0.8 12.1 6.8 EX] 0.3 7T
1936 124.5 61.0 7:3 6.1 2.4 0.7 1.2 5.6 14 1.0 17.7 6.6 4.4 0.4 8.7
1937 1485 72.8 9.4 7.9 4.2 o 2.0 10.9 23 1.1 9.7 6.7 57 0.4 10.1
1938 141.7 78.7 57 10.3 4.4 26 0.8 3.4 2.3 1.1 5.9 6.1 7.1 0.7 12.6
1939 122.5 66.7 5.5 9.4 2.7 1.2 1.0 36 2.0 2.0 4.9 8.1 6.7 0.8 79
1940 149.6 96.0 0.9 11.8 0.3 0.2 0.3 4.9 34 2.1 5.5 8.1 6.5 1.0 8.6
1941 134.8 57.6 0 0= 1] 0* 0 24.3 4.0 2.9 53 14.2 1.7 1.5 173
1942 159.8 433 0 0 0 0 0 48.7 3.8 7.6 0.9 10.4 6.9 2.5 35.7
1943 125.6 36.8% 0 0 1] 1] 0 335 24 7.0 0 4.7 7.8 1.4 32.0
1944 146.7 40.7° V] 1] 1] 1.5 0 30.9 3.7 10.1 0 8.0 7.8 1.1 429
1945 155.3 52.1% 0 04 1] 2.1 0 30.8 38 15.8 0 7.8 7.1 1.3 34.1
~ore  Valued free on board. Re-exports are included, but gold and ships’ stores are excluded,
(a) Excludes transhipments in 1901-03.
(b) Includes unrecorded government exports estimated at £2.5m (1943}, £10m (1944) and £2m (1945).
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AUSTRALIANS HISTORICAL STATISTICS INTERNATIONAL TRANSACTIONS AND FOREIGN COMMERCE

ITFC 122-151 EXPORTS BY COMMODITY AND INDUSTRY, AUSTRALIA 1901-1945

~NoTE  Valued free on board.

(a) Excludes gold,

(b) Includes gold.

(c} Includes unrecorded war goods in 1942, 1943, 1944 and 1945 worth £12.6m, £2.5m, £10m, and £2.0m, respectively.

£ million

B88REE858R33887

15
A COMPARISON OF EXPORTS BY INDUSTRY,
AUSTRALIA 1901-1945

1901 1905 1910 1915 1920 1925 1930 1936 1940 1945
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AUSTRALIANS HISTORICAL STATISTICS

ITFC 152-166 IMPORTS BY COUNTRY OF ORIGIN, AUSTRALIA 1901-1945

Year Total UK Belgium  France Germany Italy  Nether- Other USA  Canada India  Fapan Other NZ Other
31 Dec lands  Europe Asia

152 153 154 155 156 157 158 159 160 161 162 163 164 165 166

Lm Lm im Lm £m £m £m Lm £m £m £m £m fm__ fm Am_
1901 39.8° 229 0.5 0.4 2.5 o* 0* 0.7 5.3 0.3 1.1 0.3 21 1.0 2.7
1902 37AS 26 03 0.5 2.4 0.2 0.1 0.7 4.5 0.3 0.7 0.3 1.8 1.4 2.3
1903 34,27 18.1 0.3 0.4 2.1 0.1 0.1 0.5 5.8 03 0.9 0.3 1.9 1.0 24
1904 326 20.4 0.6 0.3 2.4 0.2 0.1 0.5 4.1 0.2 0.9 0.4 1.4 0.7 0.4
1905 33.5 18.4 0.2 1.2 2.8 0.2 0.2 1.1 4.6 0.3 1.3 0.3 1.5 0.8 0.6
1906 38.7 20.8 0.4 1.3 36 0.2 0.2 I3 5.1 0.3 1.7 0.4 1.6 0.8 1.0
1907 45.8 24.4 0.6 1.6 4.2 0.3 0.3 1.9 6.2 0.4 1.9 0.5 .6 1.0 0.9
1908 44.4 23.0 0.6 1.6 4.1 0.3 0.3 2.0 6.0 0.5 1.6 0.5 1.6 1.2 1.1
1909 45.6 23.5 0.6 1.6 4.1 0.3 0.3 2l 5.4 0.6 1.8 0.6 2.3 1.0 1.4
1910 53.7 277 0.8 1.8 4.7 0.4 0.3 26 7.0 0.7 Zi 0.7 2.0 1.1 1.4
1911 59.4 29.8 1.0 2.1 5.8 0.5 0.4 31 8.2 0.8 2.0 0.8 21 1.2 1.6
1912 69.8 35.6 1.1 2.1 6.5 0.6 0.4 33 9.8 0.9 Z:1 0.9 3.2 15 1.8
1913 71.3 37.6 1.0 2.0 6.4 0.6 0.4 3.2 9.9 0.9 2.8 0.9 28 0.9 1.9
30 Fune
1915 38.2 29.5 0.3 1.6 1.8 0.5 0.4 2.7 9.9 1.1 2.6 1.3 28 1.4 23
1916 70.2 32.0 0.1 1.6 0.1 0.8 0.4 2.9 14.4 1.4 My 26 3.9 2.0 4.7
1917 69.1 33.0 0.1 1.4 0.1 0.6 0.3 3.1 14.4 1.3 3.5 3.1 3.8 1.6 2.8
1918 55.3 20.0 o* 1.1 o 0.4 0.1 1.8 14.0 1.5 4.4 5.0 3.9 1.3 1.8
1919 86.3 314 0* 1.5 0* 0.5 0.2 2.3 247 26 5.9 7.5 5.4 L5 2.8
1920 89.9 35.0 0.3 2.2 0* 0.5 0.2 2.6 21.7 2.5 4.3 3.8 10.8 1.7 4.3
1921 148.9 69.9 1.8 33 0* 0.8 0.6 6.6 32.8 4.0 6.6 4.8 10.3 1.8 5.6
1922 93.7 48.2 0.9 2.5 0.1 0.9 0.5 4.0 17.1 29 3.4 3.3 55 1.5 Z9
1923 119.8 62.2 0.8 2.9 0.5 1.1 0.5 5.7 22.6 4.6 4.0 36 6.3 1.8 3.2
1924 127.8 57.8 0.8 3.7 1.2 1.1 0.5 6.0 314 4.6 4.4 3.2 2 2.3 36
1925 1333 62.8 0.8 3.8 2.1 1.4 0.6 5.9 30.1 3.1 5.8 3.8 83 1.9 2.9
1926 137.5 59.9 0.8 34 2.6 1.3 0.7 5.8 33.8 34 6.0 4.0 9.9 2.1 38
1927 149.2 61.6 0.9 4.3 4.0 1.4 1.0 6.1 37.6 3.9 6.1 4.7 11.2 2.5 3.9
1928 133.6 57.0 0.9 3.5 4.2 1.2 0.9 5.0 31.8 3.0 51 7] 10.0 2.7 4.4
1929 130.3 51.8 0.8 3.4 4.1 1.3 1.1 4.6 321 4.4 35 4.3 9.4 1.9 5.6
1930 118.9 49.3 0.9 2.8 39 1.2 1.0 4.2 27.6 3.2 4.6 33 9.6 14 5.4
1931 62.2 23.9 0.3 125 2.1 0.7 0.6 2.5 11.7 1.4 39 2.4 6.4 0.8 4.0
1932 51.0 20.2 03 1.3 1.7 0.5 0.4 2.0 8.1 1.6 g2 2.8 4.9 0.8 3.2
1933 64.8 26.8 0.4 1.4 2.1 0.8 0.5 3.2 9.2 26 3.9 4.0 5.2 0.6 4.1
1934 67.8 28.7 0.4 Il 2.2 0.7 0.4 29 8.9 3.3 33 4.2 6.7 1.4 3.6
1935 82.6 35.1 0.5 1.0 2.4 0.6 0.6 3.4 12.6 4.7 29 53 7.6 155 4.4
1936 95.3 38.6 0.6 0.9 34 0.5 0.6 38 15.8 6.1 3.1 5.7 9.2 1.8 5.2
1937 103.3 44.0 09 1.0 4.1 0.5 0.8 4.0 14.8 6.9 34 4.6 11.4 1.5 5.4
1938 127.5 52.7 1.3 1.1 4.8 1.0 0.7 ek 20.2 9.1 3.5 6.1 14.9 1.9 4.9
1939 113.3 46.1 1.1 1.2 4.7 0.8 0.8 4.0 16.7 8.8 33 4.7 12.9 2.1 6.1
1940 131.9 50.1 1.2 1.1 1.3 0.9 0.9 5] 229 10.4 6.7 6.6 17.8 12 7.1
1941 123.9 56.3 0.1 0.1 0.2 0.1 0.2 0.9 19.8 8.7 8.0 4.1 15.2 L5 8.7
1942 170.3 64.4 0* 0* 0* 0* 0* 0.5 51.1 10.0 12.6 0.5 18.9 153 11.0
1943 243.2 82.2 0* 0* 0* o* 0* 03 1067 11.6 16.9 o* 9.1 1.5 14.9
1944 239.7 64.6 o* 0* 0* o* 0* 04 1155 10.5 23.7 0* 9.3 1.3 14.4
1945 212.1 70.3 0* 0* o* 0 0* 0.4 81.3 10.2 18.4 0* 141 2.0 15.4

NoTE  Valued free on board. From 1905, imports are classified according to the country of production or manufacture.

(a) Includes estimates for transhipments in 1901, 1902 and 1903 of £2.1m, £1.5m, and £1m, respectively.

His clothes are West of England tweed,;
His boots are from the Strand;

The bike which he propels with speed
Was made in Yankeeland.

He drinks a glass of Belgian gin
Jamacia rum, perchance [. . .]

He’s a patriotic thoroughbred Australian!

William Goodge (1862—1909).
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INTERNATIONAL TRANSACTIONS AND FOREIGN COMMERCE

ITFC 167-181 IMPORTS BY COMMODITY, AUSTRALIA 1901-1945

Year Total®  Food,  Animal, Apparel Textiles  Yarn® Oils,  Stomes,  Machines, Motor Other Paper, Chemicals, All  Gold
31 Dec drink,  vegetable Jats, minerals® machinery wehicles, manu-  stationery  drugs, other
tobacco  substances paints aircraft  factured Sertilisers
metals
167 168 169 170 171 172 173 174 175 176 177 178 179 180 181
£m im im £m £m £m £m £m £m im £m £m im im im
e

1901 39.8 6.8 0.7 11.0 1.4 1.4 1.9 o 3.6 1.5 1.2 103 0.7
1902 37.14 6.8 0.8 10.5 0.9 1.2 1.8 e 36 1.4 1.2 894 13
1903 34,24 8.1 0.8 8.6 1.0 0.9 2.2 0.2 3.0 1.3 1.2 699 1.1
1904 32.64 4.6 0.7 10.5 1.1 0.9 2.1 0.2 29 1.7 1.2 674 1.1
1905 335 4.6 0.8 10.9 1.1 0.9 2.1 0.1 3.4 1.5 13 6.8 1.4
1906 38.7 5.1 1.0 3.3 7.8 1.2 1.2 T2 2.1 0.1 4.4 1.6 1.5 8.2 2.0
1907 45.8 5.5 1.3 3.6 9.1 1.2 1.5 1.1 2.9 0.2 6.7 1.9 1.7 9.1 1.3
1908 44.4 6.0 1.2 3.1 8.4 1.1 1.5 1.0 2.7 0.3 6.6 2.0 1.7 8.8 0.9
1909 45.6 6.4 1:2 33 8.8 1:3 1.6 1.0 2.7 0.5 6.7 1.9 1.6 8.6 0.9
1910 53.7 6.3 14 38 104 1.7 19 1.6 31 0.8 7.9 22 20 106 0.9
1911 59.4 7.0 1.5 44 105 1.3 2.1 1.5 36 11 9.3 2.6 2. 12.5 1.5
1912 69.8 9.5 1.7 54 111 1.2 2.6 1.8 4.3 1.6 11.1 2.8 22 145 1.2
1913 71.3 8.5 1.6 53 106 2.0 23 1.9 4.4 1.5 10.7 29 23 173 1.2
30 Fune
1915 58.2 8.7 1.5 42 101 157 2.5 1.3 36 1.2 8.6 2.5 22 101 0.4
1916 70.0 13.6 21 44 129 2.0 34 1.4 3.0 1:7 8.8 2.7 2.7 110 0.5
1917 69.1 9.2 3.2 46 149 24 35 1.5 3.0 13 7.1 4.1 28 115 0.2
1918 55.3 6.2 33 3.5 137 2.6 3.1 0.7 2.2 1.2 7.7 2, 3.1 5.3 1.5
1919 86.3 7.8 4.5 5.6 235 3.9 4.2 0.9 3.6 1.4 14,1 5.0 4.0 7.8 7.4
1920 89.9 15.7 4.9 44 179 2.0 3.9 1.0 4.3 2.6 19.0 38 33 7.1 0.1
1921 148.9 16.2 6.0 79 324 5.0 8.2 1.6 9.1 4.0 31.6 8.2 5.1 13.6 0*
1922 93.7 %1 4.7 51 224 2.1 5.1 1.3 ea 2.9 17.6 4.4 3.2 8.6 o*
1923 119.8 10.4 3.5 7.3 283 4.9 6.0 2.0 10.0 6.4 14.0 5.7 35 178 o*
1924 127.8 12.8 3.9 6.0 249 4.1 7.3 2.2 11.6 10.7 15.9 5.9 35 190 o*
1925 1333 11.8 4.0 67 26.2 5.7 8.4 2.1 12:7 11.3 15.9 6.2 37 186 105
1926 137.5 13.3 43 59 243 3.3 9.3 2.0 13.3 11.5 15.3 6.5 39 221 0.4
1927 149.2 13.8 4.7 6.5 262 5.9 10.7 2.5 15.1 13.6 16.3 7.2 46 22.1 0.6
1928 133.6 12.9 4.9 59 240 5.1 9.7 2.3 14.7 8.1 14.8 7.2 44 196 0.9
1929 130.3 12.1 4.5 54 222 5.8 10.8 1.9 13.4 10.5 14.1 7.2 47 178 0.3
1930 118.9 11.4 4.4 42 205 4.8 11.1 2% 13.0 6.8 12.3 7.2 46 164 0.3
1931 62.2 6.5 2.4 14 110 39 7.4 0.8+ 6.3 1.1 4.9 4.7 3.2 8.6 0.4
1932 51.0 4.6 24 12 113 36 5.9 0.5 31 0.6 3.7 4.5 3.1 6.5 0.8
1933 64.8 4.9 27 1.5 156 4.4 7.1 0.9 39 20 5.1 4.8 4.2 7.7 13
1934 67.8 5.5 3.1 1.7 146 38 6.4 1.1 4.9 38 5.5 4.9 3.9 8.6 1.4
1935 82.6 7.3 3.5 19 169 34 6.6 1.5 75 6.1 7.5 5.4 40 110 1.9
1936 95.3 7.9 4.3 2.1 162 34 8.2 1.6 10.9 8.3 8.7 6.0 50 127 1.9
1937 103.3 8.7 5.0 21 171 35 9.4 1.6 13.1 8.4 8.6 6.8 5.1 13.9 2.3
1938 127.5 9.2 6.2 23 178 3.9 11.4 24 17.4 11.1 12.6 7.5 60 197 2.6
1939 1133 %3 5.2 2.1 15.0 31 10.6 1.9 15.7 10.0 9.0 7:1 64 179 3.2
1940 131.9 10.4 6.2 20 204 5.6 15.2 2.6 14.5 12.4 9.4 8.3 6.8 18.1 5.1
1941 123.9 7.7 6.2 1.7 201 5.8 10.8 4.0 15.1 13.2 11.2 6.6 64 151 4.0
1942 170.6 8.4 6.8 22 238 6.7 17.0 6.0 21.2 18.2 318 4.3 70 17.2 3.3
1943 243.2 10.2 6.0 0.9 214 a2 18.0 7.5 27.1 324 36.3 23 6.0 67.9 1.6
1944 239.7 11.0 5.4 1.3 296 7.7 24.2 4.8 25.1 51.0 14.8 5.9 65 524 1.6
1945 212.1 11.7 7.3 1.9 330 10 21.2 21 26.1 33.6 35.6 7.4 63 154 1.4

~NorE  Valued free on board.

(a) Excluding gold.

(b} Includes manufactured fibres.

(c) Includes partly manufactured metals.

(d) Years 1902, 1903, and 1904 include transhipments estimated at £1.9m, £1.4m, and £0.9m, respectively.

“I he Empire Shopping Week campaign and smaller promotions for British
products complemented the strong British and European connections of the big stores.
Most of them had London buying offices, and they regularly sent their buyers
overseas. Their buyers bought goods which enabled the big stores to exploit
Australians’ preferences for overseas fashion goods, particularly English textile goods,
which were considered to be the finest. The phrase British Made’ was synonymous
with quality.” H. Wolfers 1980.

197



STATISTICS

AUSTRALIANS HISTORICAL

*SI1gap SNOJUER|[3ISTW PUE JUWLIaA0E sapnjau] (3)
S1IpAI3 snoAuE||aasnu pue wawuiamed ‘uonanpord pod sapnjaug (q)
"HO panjea suodun pue suodxa yiog ()

TS SC8p- Il 799 0901 £ETT EEL 1951 PrEE 981 61 6LL 8T €Lt SIL ¥Z9 666 920t 918 81 €66 €T 1861
1202~ 1Z8¢- 1642 88¢ Zl6 6861 6+01 6LY1 120g 878 ¢C1 998 ¥T rhE 886 265 108 1681 6LS 81 S6L 7T 0861
S08e- 8BEh- £86 z09 £16 0LST yi8 6671 86¥T 06¢ €1 981 1T  Spe (454 134 LES 6551 ELOPL I8¢ L1 6L61
960€~ Cl6e- 968 929 028 80€1 199 SO1T 6212 OLL T 618 L1 157 oy 89¢ 06¢ 9Zel czo 7l 9L ¥I 8L61
rbi- 8eSE- 9601 1944 0L LIIT $59 666 S661 0¢€ 01 $92 91 281 9L¢ LSE SIe Lyl bt 11 EIREI LL61
9evr1- 0967~ sl 8T 104 $66 19 €L8 191 T L SOT €T 97¢ 09¢ [1}43 87 6401 9F¥ 6 699 11 9L61
6921~ 6507 06L (V)4 L9 9L8 9pe 9c9 Lev1 789 L P66 11 $8T SEP 0¥ iz 756 vy 8 SZL 0T SL61
Pr6- 0061~ 956 €8¢ 8SS 0€L 1€y 4 S611 PSLS €05 6 Lz S8T 68% $91 £89 60L9 LSS B bL61
169 6vi- £E81T 8SE (A SIL L6T 1ze 998 808 £ LERI | £ €9z 143 €2l €LS 166 € 626 L EL61
95e- LBT1- 1€6 9¢ce 08¢ 88¢ LIT $9z S08 I6L € 0+ 9 LTt §ST E1T 1ET 86b TTL Y 9¥0 9 L6l
108~ 8zz1- Lty (4¢3 Ize SES 6€C 661 16L 06L € LBI 9 S0z 902 6b1 SEl LY LIz Y 98 € 1L61
LTLE EELT- 91y 687 S6¢C PIs 91t 981 1£L £66 € FBLES 80¢ 902 £zl Il Sty 696 £ €90 § 0L61
o= 9z01- ¥l 474 (A4 £Tr 6¥¢ LST ¥L9 €0z £ 618 L91 LB 911 101 (433 L1z € 081 ¢ 6961
9r11- 876~ 8lz- S61 0ve SLE BTT Lyl £€9 661 € L6 ¥ 861 9Ll 501 28 29¢ w6 13:4% 8961
£99- sl 68 81 PeT 15€ eIt 6€1 8€¢ LEBT 96¢€ ¥ £S1 981 L01 0L 0ze 9T6 ¢ EeL e L961
S68- 669~ 961~ 651 £0¢ LOE sl 1 FIs T8I (A4 £l 8€1 96 8¢ S6¢ 979 ¢ 98¢ € 9961
88L- €79~ c91- 6€1 SLT 987 Szl FIl 8y 6ELT 090 ¢ 871 671 Lo1 ¥ 6LT LS T [LZE £961
9- gec- €67 011 151 092 6€1 201 (484 LET T [1r e el 911 78 £t St IELZ 6Pk € 961
Lig- LT&- 9¢ 06 0El 152 601 06 c9¢ €90 7 001 € 01 8 L9 Se 1ZZ T2l T 0€9 ¢ €961
|ty 8- Lty <8 911 1€2 99 8 CEE 10L 1 919¢ 6 bL (44 9¢ 00z 671 ¢ S097 7961
LEL= 87¢- 607~ 08 S0t €17 €11 €8 €8¢ 9c0 € EEDE 68 89 9 143 661 LPB1 967 T 1961
09%- L0§- 9 08 6 002 9t €L 81¢ PIR I SILT L8 19 (43 £ Ll 098 1 SET ¢ 0961
98¢~ ey 8¢ L9 98 S81 L4 LS 182 e 1 Seel L €5 9c 81 8¢l 191 696 1 6561
60g- 86¢- 68 €9 98 Ll L8 9¢ 8T IZze 1 697 ¢ 69 8 L 91 Stl 0191 096 1 8cel
LT 96¢- €LS 8F S8 91 6 a4 9% I8€ 1 1902 €L 4 FAS 0z Lel P61 BLT T LS61
8FF- 88¢- 09~ 09 8L (A8 18 Sy 08z L6S 1 €97 ¢ 9 LE L4 €1 0Z1 LES 1 CIBI 9561
Liv~ cce- i 9L 69 348 19 €Y 1Zz wo 1 ceT e 65 9¢ oy 71 (48! 0zs 1 8LLT ccol
¥ £0€- 667 L ¥9 9¢1 19 €€ 0LL ETET 198 1 65 i€ 8¢ 01 96 791 LS8 T ps61
68¢ 10e- 069 L8 £9 vIl 9€ LE L8 0001 s 1 65 43 83 01 16 069 1 £l6 1 £561
880 I~ I8¢~ LOL- 9 6% L6 8t 8z ETE €E0¢ 0€9¢C 9c (4 61 01 68 9zE 1 s 1 561
)4 86T~ L0S 143 €€ $6 v v 90z [0 868 [ 15 Iy 61 6 6L ar6 1 Lyl e 1561
|75 L0z 9¢l 0g €S c8 ZE 4 LS1 8¢0 1 0er I L4 ¥ ST 8 99 P8I 1 6SE [ 0S61
9 €91~ stz Ly 6% LL 91 A €01 L18 0zl 1 ¥ L4 Tl 9 9¢ w0 1 811 6¥61
£l 611~ Z€1 L €7 06 8 £l 98 099 LT6 SL t1 I 14 £ 6L 06 8r6l
16~ olz- 611 06 66 18 4! 6 <9 80¥ 99L L8 Il 6 £ 8¢ LTS SL9 L¥61
001 Ll ¥8 S8 St ¥8 i . €5 sliz ELY 61T L Y e 0F 667 €LS 9r61
o g wg g g uig g g g g ug ug wg g g g ug g

661 861 61 961 S61 P61 £61 61 161 061 681 881 L8I 987 s8r P8I £81 8l

oI auoout
1ungom LSngep ) f1uadosd freadoad uonouod  asip P auooul uonpLod  a8p aunf gf
et IO i S i A0 S4fSUDL  PANGUISIPUL)  PANGIISIT 19004) SEHBLY SMEROIRY. T AFHI0) safsuvi]  (uadosd  [ovif SARDLL B a2 ATPL
SHONVIVE sigada SLIQIdD

1861-9¥61 VITVILSNV ‘LNNOJDV LNIHUND ‘SLNAWAVI 40 FONVIVE 661-781 DALl

198




INTERNATIONAL TRANSACTIONS AND FOREIGN COMMERCE

ITFC 200-210 BALANCE OF PAYMENTS, CAPITAL ITEMS, NET MONETARY MOVEMENTS AND
OFFICIAL RESERVE ASSETS, AUSTRALIA 1946-1981

Year Govern-  Undistri- Other Porifolio Toval Aust Other Balanc- Net Net Net
30 June ment buted direct & insti- nvest- capital  ing item  apparent  apparent monetary
income tutional ment net private inflow move-

loans abroad nflow . menis

200 201 202 203 204 205 206 207 208 209 210

Sm Sm Sm Sm Im Sm Sm Sm Sm Sm Sm

1946 -90 7 v s o o e . -1 -91 11
1947 -13 14 o o o v e v 70 57 -34
1948 -18 11 70 5 86 -3 -13 88 158 140 153
1949 -25 16 72 4 92 -2 40 197 327 302 364
1950 =51 32 98 7 137 1 94 197 430 379 308
1951 -39 45 89 3 137 -4 -20 6 119 80 330
1952 29 48 113 11 172 -7 =50 93 208 237 -851
1953 38 36 6 g? STt =17 -11 -96 -73 -35 354
1954 0 61 76 1 138 -22 -1 =72 43 43 39
1955 44 61 137 12 210 -31 1] -8 171 215 -260
1956 62 81 143 10 234 -17 -15 37 239 301 -147
1957 =17 95° 96° 18 209 =23 17 19 222 205 420
1958 2 87 105 15 207 -23 5 37 226 228 -81
1959 75 125 83 40 248 -32 -9 116 323 398 13
1960 64 136 184 68 388 -11 1 36 434 498 38
1961 -24 113 262 98 473 -11 -4 223 681 656 -81
1962 4 66 155 76 297 -15 -60 -37 185 188 17
1963 45 109 275 83 467 -7 16 99 575 621 150
1964 -63 139 286 28 453 -8 32 96 572 509 447
1965 -36 125 416 44 585 -15 -48 6 528 491 -297
1966 9 125 388 182 694 -33 39 243 943 952 57
1967 -24 115 249 153 516 -39 -69 154 363 539 -124
1968 208 228 333 402 963 -43 75 21 1017 1225 79
1969 28 249° 350 405 1004* =52 21 160 1134 1162 151
1970 -181 216 512 297 1024 -134 -44 92 939 757 40
1971 -80 239 658 692 1589 -73 -53 19 1482 1402 _602
1972 -51 217 652 582 1451 -131 20 545 1886 1834 1479¢
1973 -60 297 92 67 457 -107 42 33 445 385 1076
1974 30 431 187 -120 498 -249 92 149 490 519 -425
1975 =21 246 411 346 1002 -81 -78 -13 831 810 -458
1976 -93 614 -36 282 859 -184 13 -177 510 417  -1019
1977 231 654 412 481 1547 -252 255 170 1720 1952 -491
1978 1550 661 386 282 1329 -200 -268 103 965 2514 -542
1979 1357 814 633 612 2059 =272 80 457 2324 3681 -124
1980 -80 1049 586 1456 3091 -533 -615 94 1850 1770 -301
1981 -69 733 1424 3413 3569 -429 =75 1378 6444 6375 1149

(a) Change in coverage.
(b) Change in allocation of items.
(¢) Changes in net foreign assets of Australian trading banks excluded; for details of these see sources.

In truth, Australia is, and for a period must remain, a land where high refinements
of civilization are trodden under foot in the eager scramble for wealth, land and
power.” Peter Lalor, 1852.

199



AUSTRALIANS HISTORICAL STATISTICS

ITFC 211-220 FOREIGN INVESTMENT BY COUNTRY AND TYPE, 1950-1984

_ FOREIGN INVESTMENT BY COUNTRY
Ve TRE. | Ohery | USA®. Fapun® | Oiher
30 June BEC! :

Sm Sm Sm Sm Sm Sm $m Sm $m $m

1950 106 o 21 v e . .. 782 1153 65
1951 87 ] 40 i e . . 899 1112 68
1952 94 o 61 e oo o e 1038 1276 77
1953 42 e 4 . e o s 1084 1293 82
1954 89 o 35 ) 13 .- i 1177 1308 87
1955 114 .. 79 = o . . 1346 1358 92
1956 144 o 64 "y t . . 1513 1398 98
1957 123 xie 55 s e e v 1652 1336 106
1958 122 o 55 ‘e e e e 1795 1357 179
1959 129 v 94 e . o o 1930 1418 209
1960 209 e 127 e . o . 2180 1482 223
1961 224 o 179 e e I o 2508 1501 237
1962 125 e 143 vy s o . 2734 1509 259
1963 209 e 188 3 44 e e 3072 1596 279
1964 198 B 202 e e o o 3469 1615 307
1965 263 247 oia e o = 3945 1582 3le
1966 266 i 312 B 115 . e 4539 1554 367
1967 120 o 282 o 113 . o 4947 1577 400
1968 393 e 387 & 183 2030 3242 5272 1614 406
19694 483 o 320 - 201 2447 3471 5918 1747 466
1970 346 o 353 e 296 2602 4 046 6 648 1636 593
1971 539 o 473 v 537 2942 4 898 7 840 1600 642
1972 382 o 562 e 502 3143 5918 9061 1497 755
1973 121 51 89 51 182 3293 5 587 8 880 1351 785
1974 104 83 189 77 36 3456 5 460 8916 1164 875
1975 146 176 375 67 240 3520 6 408 9927 1334 986
1976 328 19 378 98 38 3930 6762 10692 1398 1134
1977 384 264 613 138 138 4 245 7 864 12 109 1969 1359
1978 404 77 605 197 - 37 4702 8 487 13 189 3767 1594
1979 837 89 720 279 50 51261 9928 15189 5255 1784
1980 1022 402 724 422 510 5811 11 362 17173 5396 2308
1981 1995 549 1300 788 1435 7526 14 817 22343 4652 2439
1982 2655 562 1791 1238 3303 8679 23774 32453 5352 3461
1983 2166 930 827 2671 2383 9987 33871 43858 6919 4450
1984 2164 693 1009 1388 3435 10 651 41 681 52332 7084 6162
(a) From 1952 includes mortgages in holding by Australian i of o

(b) Before 1973 ‘Other EEC' and ‘Japan’ are included in ‘Other’ (ITFC 215).

(c) Canada is included in ‘USA’ until 1965, then is in ‘Other’; see also (a).

(d) From 1969 the method of treating undistributed income was revised, lowering the figure in that year by $29m (‘USA’, $20m; ‘UK,
$2m; ‘Other’, $7m).

1984

|:| Japan . Other

PERCENTAGE OF FOREIGN INVESTMENT IN 1974 AND 1984
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AUSTRALIANS HISTORICAL STATISTICS INTERNATIONAL TRANSACTIONS AND FOREIGN COMMERCE
ITFC 238-264 EXPORTS BYMAJOR COMMODITIES, 1946-1985
;}m{;ﬁ dmi";’orr?i (grg;ro;lf m:’;o;!“ &iﬁﬁb Meat, }:::;: Msgh Fish Whear Flour Barley Sugar Fruts Butter Cheese M’g. ; Iron Irog I.cg Lead Z:lr: l’ol%::j Cop;;:: ?:;%:c;; Nickel”  Alumina Coal
exports bovine® other® other cream steetf
238 239 240 241 242 243 244 245 246 247 248 249 250 251 252 253 254 255 256 257 258 259 260 261 262 263 264
- $m Sm Sm Sm $m Sm Sm $m $m $m $m Sm Sm  §m $m Sm Sm $m Sm Sm Sm Sm $m Sm $m Sm Sm
1946 385 113 26 24 6 7 15 12 23 1 6 g (25 3 5 3 3 3 2 4 2 v v
1947 608 194 59 31 g 15 18 13 45 3 6 13 2 5 9 6 22 2 6 1
1948 802 237 60 25 12 18 15 106 64 16 6 75 T | 7 10 2 27 4 4
1949 1075 391 72 24 12 27 20 1 129 67 14 a 26 48 8 12 2 2 45 6 7
1950 1217 530 96 30 13 33 24 1 124 53 13 28 257 49 8 15 7 1 1 34 6 7
1951 1951 1098 168 54 13 21 27 2 148 66 18 30 28 37 8 14 1 2 44 12 12
1952 1319 557 90 34 11 23 38 2 111 66 22 14 42 ] 8 17 1 7 49 22 14 1 1
1953 1 686 712 93 40 28 32 72 3 104 75 38 44 60 40 12 25 13 5 70 22 13 5 2
1954 1613 730 91 39 44 21 50 3 62 59 30 63 o7l 32 11 21 12 8 48 7 8 1 10 3
1955 1504 622 84 39 44 35 48 4 90 41 21 63 67 49 10 17 4 8 47 5 8 3 5 2
1956 1520 588 87 42 47 3l 43 4 93 39 21 50 57 58 7 19 2 8 48 9 9 2 15 2
1957 1930 851 116 49 47 23 32 5 120 43 25 58 82 52 8 21 5 11 62 10 10 5 14 7
1958 1594 651 96 51 43 29 38 6 57 29 19 70 71 31 4 19 LS 12 43 8 6 3 8 9
1959 1583 528 76 47 111 45 38 7 77 27 34 64 74 AN 9 21 5 10 38 6 8 6 14 6
1960 1819 674 98 64 111 34 32 8 123 30 23 53 63 58 10 22 9 9 32 7 7 14 12 10
1961 1805 592 76 54 80 41 24 9 205 39 29 70 60 41 9 17 14 9 32 11 7 18 20 16
1962 2083 661 84 64 118 35 27 13 285 36 30 68 72 49 10 14 41 9 38 9 13 14 17 28
1963, 2093 671 87 74 159 48 20 13 217 31 10 91 72 49 12 18 14 14 1) 9 16 6 21 23
1964 2713 859 101 92 177 47 20 14 362 42 18 157 ol 89 14 20 1 14 16 50 11 18 7 28 33
1965 2564 721 85 80 200 60 26 18 297 37 13 114 84 67 14 25 1 8 19 62 15 25 8 11 52
1966 2614 700 85 89 196 62 26 ZD 264 25 12 94 105 58 13 19 3 16 21 66 17 27 8 70 65
1967 2918 727 80 86 198 62 19 25 361 24 22 100 95 65 15 30 46 56 19 54 17 29 9 15 72
1968 2920 646 70 62 199 64 16 34 343 24 7 97 105 47 18 22 103 50 22 63 21 21 10 22 89
1969 3222 719 77 75 211 60 14 37 258 22 18 122 92 41 14 19 180 69 22 66 22 27 10 37 119
1970 3936 684 7 88 292 109 17 39 338 22 23 116 88 52 20 23 278 69 23 106 31 39 15 68 e = 172
1971 4183 493 51 71 303 97 28 56 433 20 51 150 100 48 18 27 374 47 16 30 26 36 32 435 25 93 206
1972 4697 525 57 80 389 136 33 74 419 14 74 211 89 49 22 34 375 60 16 68 26 55 27 59 31 132 240
1973 5937 1066 89 189 653 175 29 73 273 12 9 250 117 62 22 47 439 98 13 B3 22 63 34 55 3 155 295
1974 6672 1063 94 148 636 125 34 66 517 20 68 223 105 42 29 74 499 148 19 121 46 71 57 99 65 194 352
1975 8420 664 90 102 323 95 26 69 1028 49 187 644 91 34 35 89 706 256 13 130 39 79 40 94 107 298 721
1976 9303 842 127 142 488 147 34 74 922 39 201 570 96 64 35 91 771 217 19 111 62 71 41 83 177 436 1063
1977 11 349 1276 198 239 621 218 46 119 863 26 223 637 99 38 56 95 902 277 20 166 59 109 51 91 232 567 1282
1978 11 879 993 187 244 786 243 50 132 1011 21 122 537 115 44 55 85 921 242 42 194 45 96 28 71 187 666 1482
1979 13704 1227 296 351 1368 281 63 192 794 14 148 448 141 49 69 84 968 265 32 260 57 111 44 77 221 720 1524
1980 18 089 1283 304 355 1315 334 79 240 2177 12 354 667 188 39 94 118 1076 217 57 548 78 135 89 94 417 971 1675
1981 18 354 1454 379 179 1109 414 63 230 1729 15 243 1146 209 30 93 119 1117 163 o 321 81 132 76 99 420 988 1967
1982 18 821 1470 365 186 1033 284 64 307 1720 14 241 764 175 19 123 144 1252 123 42 264 115 167 55 60 375 1092 2289
1983 20758 1467 340 203 1289 322 67 354 1440 14 131 557 201 41 133 140 1487 147 45 302 146 184 84 115 379 1073 3079
1984 23510 1574 393 242 1120 211 63 394 1814 8 499 621 177 58 141 152 1619 107 63 310 186 229 98 127 352 1257 3338
1985 28372 1947 379 288 1078 238 57 399 2786 12 778 574 02 74 164 168 1869 176 69 251 199 100 110 407 1385 4615

(a) Washed, scoured and carbonised.

(b) Bovine and equine (except calf and kid skins), sheep and lamb skins with wool.
(c) Fresh, chilled and frozen.
(d) Fresh, canned and bottled.

(e) Excluding iron pyrites.

(f) Pig, bar, rod, ingots and other primary forms.

() Unworked bullion and pig (including silver-lead).

(h) Including alloys unworked, matte and speiss.

(i) Aluminium oxide and hydroxide.

In July 1938 Prime Minister Joseph Lyons placed an embargo on the export of
iron ore believing Australia’s reserves needed to be preserved. In the same year
Attorney-General R.G. Menzies acquired the nickname ‘Pig Iron Bob’ when
he forced Port Kembla waterside workers to load pig iron for Japan which they
had refused to do because of Japan’s aggression in China.

202

Australia rides on the sheep’s back. Until the 1970s wool was Australia’s main

export commodity. Wool gained its lead position in 1835 when it replaced seal

and whale products as the premier export. Discovery of gold in the 1850s meant

the value of gold exports quickly exceeded wool exports but by 1871 wool had

regained its dominant lead.
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INTERNATIONAL TRANSACTIONS AND FOREIGN COMMERCE

ITFC 282-292 IMPORTS BY COMMODITY (COST, INSURANCE, FREIGHT), AUSTRALIA 1946-1965

Year Total® Food, Basic Fuels, Textiles Base Motor  Electrical Other Other Other

30 Fune drink,  materials  lubricants metals vehicles machinery  machines, manu-

tobacco machinery  factured

goods
282 283 284 285 286 287 288 289 290 291 292
Sm $m Sm $m Sm $m Sm Sm Sm Sm $m
1946 355 31 29 42 66 .. 15 12 28 B 132
1947 417 31 46 42 91 .. 28 11 33 o 185
1948 676 57 54 69 178 . 41 21 57 e 199
1949 828 56 66 86 197 i 69 34 82 e 238
1950 1072 76 75 105 179 . 146 49 131 v 311
1951 1483 95 155 137 258 126 154 67 175 260 56
1952 2087 106 192 162 680 182 177 92 246 452 108
1953 1028 76 82 146 94 8 3 66 57 213 161
1954 1357 101 119 159 226 38 118 61 215 245 55
1955 1682 125 141 184 240 138 159 69 226 330 70
1956 1637 97 147 190 213 118 158 80 241 ile i
1957 1433 95 139 181 178 82 109 79 221 285 64
1958 1579 105 143 191 210 66 123 81 253 337 70
1959 1589 105 142 198 188 65 137 76 263 339 76
1960 1848 110 173 202 213 80 170 96 314 403 87
1961 2172 122 187 210 248 155 190 107 349 492 112
1962 1765 108 147 206 190 70 112 107 287 449 89
1963 2158 112 178 233 214 81 222 131 344 544 99
1964 2368 128 203 237 211 82 245 127 415 599 121
1965 2898 133 238 243 249 168 281 159 585 699 143

(a) Excludes gold.

ITFC 293-303 IMPORTS BY COMMODITY (COST, INSURANCE, FREIGHT), AUSTRALIA 1964-1984

Year Total® Food,  Inedible  Mineral Chemicals Manu- Non-  Electrical ~ Transport Manu- Other
30 June . drmks  crude  fuds JRIcci e lcc Tl ach SR A7) il
293 294 295 296 297 298 299 300 301 302 303
Sm $m Sm $m Sm $m $m $m Sm $m $m
1964 2368 128 193 235 223 e s (R v 173 116
1965 2898 135 220 243 255 . v e ar 198 156
1966 2935 148 197 252 266 590 566 181 374 220 141
1967 3041 156 206 247 297 586 554 194 396 243 162
1968 3260 153 224 241 309 644 587 208 456 270 168
1969 3464 172 228 252 328 688 604 215 509 298 170
1970 3875 188 247 255 363 753 709 251 568 350 191
1971 4 146 208 235 150 410 867 789 282 573 403 189
1972 4004 210 219 194 410 856 717 292 474 432 200
1973 4115 215 268 175 424 893 687 277 525 475 176
1974 6077 302 415 377 580 1404 888 394 809 721 187
1975 8070 377 390 724 786 1496 1358 716 985 961 277
1976 §232 365 387 807 709 1460 1339 830 1009 1045 281
1977¢ 10 401 554 471 996 928 1891 1706 1000 1274 1354 229
19784 11 169 654 478 1128 99] 2002 885 1862 1400 1458 211
1979 13752 664 562 1206 1201 2408 1151 2355 2225 1742 238
1980 16218 797 700 2179 1579 2900 1289 2515 1852 2005 402
1981 18 965 824 764 2789 1588 3268 1546 3230 2257 2264 434
1982 23 005 905 769 3083 1828 3856 1961 3922 3474 2681 526
1983 21 806 1019 649 3180 1776 3445 1828 3679 2515 2734 981
1984 24063 1211 762 2315 2151 3985 1733 4383 3199 3121 1203

(a) Excludes gold.

(b) Includes miscellaneous commodities.

(c) From 1977, the Brussels definition of value was adopted.

(d) From 1978, the Aust import commedity classification was revised.

205



1958

T A T S Y T T B R
e e e i \
// 7// 7 / AM / / //mmf

1948

1938

The three diagrams left show the size of the population at ten-year intervals
while the graph lines show population growth in the colonies, states and
territories. Detailed figures for the colonies and states are provided in chapter 2,

. ; which also gives information about the
.1'8'48 i L € g 9 gender and age of the population.

: : ' T The illustration opposite shows the
' / f / AZ/ ; : relative size of colonial, state and territory
1838 /- : populations at ten-year intervals.
e / //i/ The population was concentrated in New South

e Wales and Tasmania until the gold rushes of the 1850s when Victoria surged
1828 ahead New South Wales did not regain the lead until the depression of the 1890s, which
severely retarded Victoria's growth.

Because the populations of the Northern Territory and the Australian Capital Territory

Millions 0.05

o PO P Ml .a+| on C:‘ V‘OW'H’\ are small compared to the rest of Australia they are represented by horizontal rather than
vertical slices of the cubes and their populations are shown relative to each other rather than
1808 The diagrams represent the growth of the Australian population from European to the states.

settlement in 1788 to the present. Until 1971 Aborigines were counted separately The proportion of the total population in individual states changed little between 1908

: from the main census. They are not included in these diagrams until after that and 1958. New South Wales remained the most populous state, followed by Victoria,

1798 date because of a continuing debate about the size of Australia’s Aboriginal Quéensland, South Australia, Western Australia and Tasmania. In the last two decades
population in 1788. The varying estimates of the number of Aborigines in Queensland, Western Australia, the Northern Territory and the Australian Capital
1788 4 1788—from 300 000 to 900 000—are discussed in chapter 1, which also outlines Territory have increased their proportion of the national population while the proportion in

the contribution of immigration to the growth of the colonies and states. other states has decreased.
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Frank Hinder, Time past—time present —tempus fugit, 1 983. Synthetic polymer paint on
hardboard, triptych, each panel 122 x 163 em. Overall 122 x 495 cm.
ART GALLERY OF NEW SOUTH WALES



